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FACTS & FIGURES
TAX DEPOSIT CERTIFICATES
Rates of interest on and a� er 6 March 2009
Deposit of Applied for tax Cashed
under £100,000: 0.00% 0.00%
£100,000 or over:
(a) under 1 month 0.00% 0.00%
(b) 1 but less than 3 months 0.75% 0.25%
(c) 3 but less than 6 months 0.75% 0.25%
(d) 6 but less than 9 months 0.75% 0.25%
(e) 9 to 12 months 0.75% 0.25%

UK BANK BASE RATES
From 8 Oct 2008 to 5 Nov 2008 4.50%
From 6 Nov 2008 to 3 Dec 2008 3.00%
From 4 Dec 2008 to 7 Jan 2009 2.00%
From 8 Jan 2009 to 4 Feb 2009 1.50%
From 5 Feb 2009 to 4 Mar 2009 1.00%
From 5 Mar 2009 current 0.50%

REPAYMENT SUPPLEMENT AND INTEREST ON TAX
From 29 Sep 2009: Income tax, CGT, NIC, stamp duties, inheritance 
tax, VAT, excise duties, IPT, customs duty and environmental taxes: 
                            Interest on tax 3.00%;     Repayment supplement 0.50%
Corporation tax:
Accounting periods 30.9.93 to 30.6.99 Pay 3.00%; Receive 0.50%
Accounting periods ending a� er 30.6.99 Pay 3.00%; Receive 0.50%
From 29 Sep 2009 on instalments: Pay 1.50%; Receive 0.50%

OFFICIAL RATE OF INTEREST
From 6 April 2010 4.00%

STATE RETIREMENT PENSIONS
Taxable amount 2010/11 2009/10
SingleSingle 5,077.80 4,953.00
Wife (non-contrib) 3,042.00 2,966.60

FOREIGN EXCHANGE
Average rates to sterling   31.12.09 31.3.10
Australia A$1.9923 A$1.8829
Canada C$1.7801 C$1.7398
Denmark DKr8.3581 DKr8.4083
Euro zone €1.1235 €1.1298
Hong KongHong Kong HK$12.1317 HK$12.3810
Japan Yen146.366 Yen148.193
South Africa Rand13.0021 Rand12.4676
Sweden SwKr11.9491 SwKr11.7215
Switzerland SwF1.6968 SwF1.6961
USA US$1.5633 US$1.5962

Spot rates to sterlingSpot rates to sterling 31.12.09 31.3.10
Australia A$1.7956 A$1.6527
Canada C$1.6930 C$1.5390
Denmark DKr8.3750 DKr8.3459
Euro zone €1.1255 €1.1211
Hong KongHong Kong HK$12.5217 HK$11.7783
Japan Yen150.335 Yen141.739
South Africa Rand11.8914 Rand11.1401
Sweden SwKr11.5302 SwKr10.9171
Switzerland SwF1.6693 SwF1.5967
USA US$1.6149 US$1.5169

HMRC have published 
toolkits to accompany the 
trust and estate return. � e 
toolkits, which the department 
claims are designed to help 
advisers when completing 
such returns, contain an 
introductory section that 
explains the context and 
objectives, a checklist to 
help identify the areas where 
advisers may need additional 

help, and explanatory notes 
which identify potential 
errors and what can be done 
to mitigate them. � ere are 
also hyperlinks to relevant 
guidance.

The trusts toolkits 
together with four others 
can be found on the agent 
and adviser pages on the 
HMRC’s website (www.
lexisurl.com/toolkit).
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HMRC have issued two 
discussion papers on the 
eff ect on the tax rules on loan 
relationships and derivative 
contracts arising from 
proposed amendments to 
International Accounting 
Standard (IAS) 39.

Discussion paper 1 
considers the amendments 
to the corporation tax rules 
on loan relationships and 
derivative contracts arising 
from the introduction of 
International Financial 
Reporting Standard (IFRS) 9 
to replace IAS 39. 

� e � rst changes considered 
are those relating to the 
classi� cation and measurement 
of � nancial instruments 
following the introduction of 
IFRS 9. � ese are considered 
under the headings of hybrid 
instruments, AFS assets, and 
other issues.

Discussion paper 2 looks at 
whether, in the light of IFRS 
9 and likely future changes 
to accounting standards for 
� nancial instruments, there 
should be more systematic 
statutory provisions to deal 
with cases where the carrying 
value, or deemed carrying 
value, of a loan relationship 
changes between the end of 
one accounting period and 
the beginning of the next.

Although this paper 
concentrates on loan 
relationships, it is likely that 
any statutory changes made 
to CTA 2009, Part 5 would 
be paralleled in the Part 7 
derivative contracts rules.

Comments on the points 
raised in these discussion 
papers should be sent to sue.
davies2@hmrc.gsi.gov.uk or 
tony.sadler@hmrc.gsi.gov.uk 
by 4 June 2010.
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